Local Government Property Valuation System

https://dom-localgov.iowa.gov/budget-renderer?id=17144

CITY NAME: NOTICE OF PUBLIC HEARING - CITY OF POSTVILLE - PROPOSED PROPERTY TAX LEVY

POSTYILLL

Tiscal Year July 1, 2024 - June 30, 2025

CITY #: 03-013

The City Council will conducet a public hearing on the proposed Fiscal Year City property tax [evy as follows:
147 N. LAWLER STREET- COUNCIL CHAMBERS

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will publish netice and hold a hearing on the proposed city budget.

Meeting Daic:  4/8/2024  Meeting Time:

City Website (if available)
www.cityolpostyille.comn

06:00 PM  Meeting Location:

City Telephone Number
(563) 864-7454

Current Year Budget Year Budget Year
Towa Department of Management P;-(():;:-I:;n’tr‘ax Effecﬂv;‘ﬂ[’:l'tmerly Plil;]cl:‘(t);’egﬂx
2023 - 2024 2024 - 2025 2024 - 2025

Taxable Valuations for Non-Debt Service 48,462,589 60,875,567 60,875,567
Consolidated General Fund 405,632 405,632 494,689
Operation & Maintenance of Public Transit 0 0 0
Avialion Authorily 0 0 0
Liability, Property & Sell Insurance 37,435 37,435 54,380
Support of Local Eimergency Mgmt. Comm. ] 0 0
Unified Law Enforcement 0 0 0
Palice & Fire Retirement 0 0 0
FICA & JPERS (If at General Fund Limit) 78,811 78,811 109,748
Other Employee Benefits 88,663 88,663 98,872
Capital Projects (Capital Improv. Reserve) 32,712 32,712 41,091
Taxable Value for Debt Service 50,532,091 61,696,024 61,696,024
Debt Service 137,730 137,730 137,567
CITY REGULAR TOTAL PROPERTY TAX 780,983 780,983 936,347
CITY REGULAR TAX RATE 15.99879 12.26173 1535128
Taxable Value for City Ag Land 831,609 802,613 802,613
Ag Land 2,498 2498 2,411
CITY AG LAND TAX RATE 3.00375 3.11233 3.00375
Tax Rate Comparison-Current VS, Propesed

Residential property with an CLE,::;::‘;M B;;‘]'EBL:?I Percent
Actual/Assessed Value of $100,000 023/2024 202412025 Change

City Regular Residential 874 711 -18.65
Commercial property with an C'g:;::l::m B;ﬂf;:}::{” Percent
Actual/Assessed Value of $100,000 21023/2024 2024/2023 Change

City Regutar Commercial 874 711 -18.65

Note: Actual/Assessed Valuation is multiplied by a Rollback Percertage to get fo the Taxable Valuation to caleulate Property Taxes. Residential and Commercial properlies

have the same Rollback Percentage at $100,000 Actual/Assessed Vatuation.

Reasons for tax increase if proposed exceeds the current:

Increase expenditures due to inflation, mainlaining lax rate by utilizing reserve funds for employee benefits.
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